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DriveTime has lots planned for Charlotte

National company to open six dealerships

By Ashley M. London

Charlotte Business Journal
Updated: 5:00 p.m. MT July 2, 2006

A used-car company catering to the credit-
challenged is targeting Charlotte for six
dealerships, with the first one opening next
month in Gastonia.

Phoenix, Ariz.-based DriveTime Automotive
Group Inc. will spend $4 million to enter North
Carolina and will hire 125 employees from across
the region.

Story continues below !
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DriveTime launched operations here earlier this month, opening a $1.2
million reconditioning center in north Charlotte off W.T. Harris
Boulevard.

The 11-acre site is home to a facility with 47 lifts and room to expand
up to 94 where used cars will be prepared for sale at the area
dealerships. The facility, which employs 25 workers from technicians to
inventory specialists, will handle all vehicles for the N.C. dealerships.

Other markets under consideration for expansion include Raleigh-
Durham and the Triad.

The first North Carolina DriveTime opens July 17 in Gastonia on a 5-
acre Franklin Boulevard site formerly occupied by a manufactured
housing dealer.

Each location will cost between $400,000 and $600,000 to renovate
and open.

DriveTime will open stores by September on Independence Boulevard,
South Boulevard and North Tryon Street. By early 2007, another store
will open on U.S. Highway 74 in Monroe, with one more location
targeted for Concord.

"We are focused on meeting our customers' needs with a quality
vehicle and helping them reestablish their credit," says Keith Sarchett,
DriveTime regional sales manager.
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